Beyond 401(k)s: Securing Your Retirement In the Wake of the Downturn
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Has your retirement portfolio taken a beating?  Unfortunately, you’re not alone.  The Standard & Poor’s 500 lost 39% in 2008. And to put that into context, most experts consider the S&P 500 index to be one of the best benchmarks available to judge the overall U.S. market.  So how does such a large drop affect a retiree?

Let’s say a retiree was taking $10,000 annually from a mutual fund account worth $200,000.  That’s a 5% withdrawal rate.  Now with the market drop, that $10,000 equals 7% of the portfolio’s value.  Studies show that’s an unsafe withdrawal rate.  In fact, an investor has a 95% chance of running out of money over a 20 year retirement taking an annual 7% withdrawal.

Did you know there is a way to guarantee you don’t outlive your retirement nest egg? Your retirement paycheck is one of your most precious assets. Shouldn’t it be insured?  
Insurance companies guarantee investment accounts just like they insure lives, homes and autos.  A variable annuity allows you to invest in the markets yet still guarantees that your retirement income stream is protected against a market downturn. 

But putting together a plan for a financially secure retirement need not begin when you’re looking to retire. This should be a top priority for people of all ages – and in particular today for Baby Boomers. 
The Baby Boomer generation is more than 75 million strong, comprised of vastly diverse individuals who share at least one common need: a goal for a financially secure retirement.  
Market volatility over the past year has people nearing and planning for retirement looking for a secure and guaranteed level of income for their golden years.  Simply put, there is a real Boomer retirement need that Social Security will not and cannot meet. And with more than $20 trillion in investable assets, Boomers possess not only the resources, but the desire to make wise investment decisions.  

To further assist in your retirement planning, I am proud to have sponsored/voted in support of XXX. Open paragraph to tailor with Member accomplishments and resources.
And the financial industry is working to earn the trust of consumers by streamlining their operation to better meet the needs of those planning for retirement. Over the course of the last year, the financial industry has been focused on staying one step ahead of the curve – looking forward to the next great opportunity not only for their interests but those of the consumers they work with each day building a lifetime of trust. 
Today, the industry faces a critical moment, one that requires a reinvigorated approach. As the industry has evolved, so have their needs and goals. 
To help better serve the financial industry's growing priorities and to help chart a successful course for their continued advancement, while providing a wide array of resources for consumers, the Insured Retirement Institute (IRI) was recently launched. IRI is a truly comprehensive identity, one that best reflects the association’s new mission, and the people and organizations that IRI proudly represents. IRI will also focus on the best interest of the consumer and improved productivity of the industry based on enhanced consumer confidence in the value they receive from annuities and insured retirement planning. 
IRI represents a new direction, not only for the Association, but the entire insured retirement industry and the consumers that invest in guaranteed retirement income strategies. IRI members and consumers will immediately begin to see the efforts of IRI through the association’s new, interactive online presence, proactive federal and state advocacy agenda and education and information outreach. 

The good news that may have come from the economic unrest over the past year is that there are many new resources available to consumers to help them make the best decisions for their financial future. Please visit the new online headquarters of the IRI at www.IRIonline.org to experience the vast resources of the Insured Retirement Institute for yourself, or use the tools available at insert Member website. With such a vast array of tools, information and resources available, there’s never been a better time to chart your course for a financially secure retirement. 

