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United States 

On August 7, 2025, the White House issued an executive order 

called "Democratizing Access to Alternative Assets for 401(k) 

Investors" (Order). The Order focuses on 401(k) plans and other 

participant-directed defined contribution retirement plans 

subject to the fiduciary provisions of the Employee Retirement 

Income Security Act of 1974, as amended (ERISA). The White 

House directed the Department of Labor (DOL) to facilitate the 
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